Wolfline ’%}}Z@ Capital

Obpa3oBaTenbHbIN KYypC
ANOXOAHOE NOPT®E/NIBHOE MHBECTUPOBAHUE

Wolfline Capital LLC, 2018



1.1 OcobeHHOCTHM Kypca

UHOuBUOyanbHbIli MOOX00: LENBIO N KOHEYHOM 3a4a4€eM Kypca ABnAeTcA pa3paboTka
MHANBUAYANbHbIX CTPATErMM MHBECTUPOBAHUA Ha GOHAO0BOM PbIHKE M yNpaBaeHue
COB6CTBEHHbIM MHBECTULMOHHbBIM NopThenem;

Y006HblIl hopmam u nocmosaHHAA o6pamHan c8A3b: BO3MOKHOCTb MOCTOAHHOIO
Y4YaCTUA B 3aKPbITOM YaTe C NPAKTUKYIOLWMMU MHBECTOPaMU, Tpelaepamu u
3KCcnepTamm KOMNaHuu;

lMpakmuyeckas opueHMuUpPOB8AHHOCMb: OCHOBY MaTepMana COCTaBAAOT Camble
nepenoBble MeToAbl NOAyYeHMA NPUObLIAK, NPUMEHAEMbIE B KPYMHEMLLNX
WMHBECTULIMOHHbIX KOMMNAaHMUSX.

Mo ntoram o6pa3oBaTe/IbHOrO Kypca y4aCTHMKM NOy4atoT Habop rOTOBbIX CaMbiX
NMOJIHbIX NO CBOEN CTPYKTYPE U HAaNOJHEHUIO TEMNNENTOB AN GPUHAHCOBOIO aHaNM3a
KOMMNAHWM U onpeaeneHmns cnpaBeaMBoi CTOMMOCTU LIEHHbIX Bymar.

Llenesaa Aypgutopusa:

v Wenaowue pa3obpaTtbca B NPaBUIbHOM
MCMO/Ib30BaHMMN MHCTPYMEHTOB GUHAHCOBOTO PbiHKA U
HayumUTbCA M3BAEKATb U3 PbIHKa NPUBLING.

v’ Te, KTO KenaeT NPUYMHOMKaTb CBOM HAKOMNEHMSA
CaMOCTOATENIbHO W/IM MOHUMATb, KaK 3TO AenatoT
npodeccrmoHanbl.

KnioueBble HanpaBaeHuUA Kypca:

v’ PaspaboTka MHAMBUAYANbHOM CTpaTernm
WMHBECTUPOBAHMA Ha GOHAOBOM PbIHKE.

v KnioueBble METOAMKM NpoBeaeHna GUHAHCOBOro
aHasn3a KoMMaHUi, rPaMoOTHOM OUEHKKN BusHeca 1
CNpaBea/IMBO CTOMMOCTM LIEeHHbIX Bymar.

v’ Pa3Hble CcTpaTernn coCtaBsieHNA n pe6anchmpOBKM
MHBECTULMOHHOTO nopchenﬂ.
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1.2 OcHoBbI NOPTPENbHbIX UHBECTULNN U PabOTbl Ha
bOoHAO0BOM pPbIHKE

1.

BseoeHue 8 ¢poHO08bIl PbIHOK: BNAbI PbIHKOB, CTPYKTYPA GOHA0BOIO PbIHKA,
TOpryemble MHCTPYMEHTbI M NPodeccuoHaNbHble YYAaCTHUKM;

UHeecmuyuoHHbIli nopmebens: NOHATUE ONTUMANIbHOTO MHBECTULMOHHOTO nopTdens
n cTpaTernm ero popmMmmnpoBaHus;

Cocmae uHeecMuyuoHHO20 nopmaeenA: oNnTMManbHbIN BbIOOP coueTaHmsa U
nponopumMin akTMBOB B NnopTdene;

Mooxoo0 Asset Allocation: popmunpoBaHne NHAMBUAYANbHOIO NHBECTULMOHHOIO
noptdena noa KOHKPETHOro MHBECTOPA, C Y4ETOM ero 0CO6eHHOCTEN U XapaKTepa;

PebanaHcupoeka nopmaebens: NOHATUE N OCHOBHble MeToAbl pebanaHCUPOBKU
noptdens;

Mpakmuka: MNpeaBapuTenbHoe onpeaeneHne CTPYKTypbl byayuero onTMmanbHOro
MHBECTULMOHHOIO NopTdena KAneHTa.

OCHOBHbIe HaBblKKU, KOTOPble NONYYUT CAyLIaTeNb:

v KNWMEHT NoAyYmMT NOHYI0 MHHOPMALMIO O
BO3MOMHOCTAX U MHCTPYMeHTax GMHAHCOBOTO PbIHKA, a
TaKXe 0 CBOMX KOHTPareHTax B MHBECTULMOHHOM
paboTe, 4TO NO3BONUT eMy MOHUMATb, KaK U 3a cyeT
4yero OH NosyvyaeT JOXOA.

v' Knvewt noAy4YnT NOHNMMaHME OCHOBHbIX MPUHUMNOB
ynpasaeHna CBOMMU TNYHbIMUA CbI/IHchaMI/I n
MHBECTUUMAMMU, a TaKXKe Y3HaeT O LWMPOKUX
BO3MOXHOCTAX CbVIHaHCOBOI'O PbIHKa.

v KNueHT NoMMeT, K KaKoi KaTeropum MHBECTOPOB OH
OTHOCUTCA, YTO MO3BOIUT eMy 3apabaTbiBaTb Ha CBOMX
CUNIbHBIX CTOPOHAX M M36erKaTb OWMBOK. TaKKe KANEHT
M3 NepBbIX PYK NOAYYUT MHGOPMALMIO O TOM, KaK Ha
CaMOM Jefle onpeaenseTcs LeHa Ha bupKe U Kakum
06pa3omM MOMKHO 0BbIrPaTh MHbLIX Y4AaCTHUKOB PbIHKA.

v KNMEHT NoNyunUT CBOM AOCKOHaNbHbIN Npodub
WHBECTOPA, YTO NO3BOUT EMY MaKCMMa/IbHO
KOMQOPTHO, He Bopscb ¢ cammum coboit U He NoAroHAnA
CBOIO MCUXONOTUIO MO, YyKMe NpaBuaa, 3apabaTbiBaTb
Ha GUHAHCOBbLIX PbIHKAX, Ae/1asd 3TO C YA0BONbLCTBUEM.
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1.3 dopmuposaHue n 3pPeKTMBHOCTb PpoHA0BOro noptdhens

1.

®duHaHcoeblli u cpasHUMeENbHLI aHAAU3: onpeaeneHne NHBECTULMOHHOM
npuBAEKaTENbHOCTM GUHAHCOBOTO MHCTPYMEHTA, ONUPanch Ha GUHAHCOBYHO
OTYETHOCTb KOMMAHWUMK;

OcHosbI poHOO08bIE KO3ghgpuyueHmMbl: PacHET OCHOBHbIX GOHAO0BbIX KO3PPULMEHTOB
AN aHaNn3a UHBECTULMOHHOM NPUBAEKATENbHOCTH;

MapamempuyecKoe u cmpecc-mecmupoeaHue: Noaxoa, K TECTUPOBAHUIO CBOUX
MHBECTULMOHHbIX PELLEHWNI, a TaK¥Ke Hay4ynUTbCA UCMONb30BaTb NEPeaoBbie METOAUKM
CTpecc-TeCTUPOBAHUSA, NPUMEHSIEMbIE LLEHTPAIbHbIMU BaHKaMM KpPYyNHENLnX
rocyaapcrs;

Mpakmuka: Cneunannctol BondpnaitH Kanutan, COBMECTHO C KIMEHTOM, «OT U A0»
pa3bepyT KOHKPEeTHble Kelcbl N3 PUHAHCOBOM OTYETHOCTU KPYNHENLLUX POCCUNCKUX U
3apybexKHbIX KOpnopaumin, YTO NO3BOIUT HE TO/IbKO NOHATb CUTYALMIO B 3TUX
KOMMaHMAX, HO 1 3apaboTaTb Ha 3TOM.

OCHOBHbIe HaBblKKU, KOTOPble NONYYUT CAyLIaTeNb:

v KNIMEHT NONYUYUT CBOM [IOCKOHaNbHbINA Npodub
WHBECTOPA, YTO NMO3BOIUT EMY MAaKCMMaJIbHO
KOM$OPTHO, He BopsACb C cammnm cobon U He NOAroHSAA
CBOO NCUXOOTUIO MO, YyKMe NpaBunaa, 3apabaTbiBaTb
Ha GUHAHCOBbLIX PbIHKAX, e/1as 3TO C Y 0BObCTBUEM.

v KNMeHT HayuuTCa, onupasch Ha GUHAHCOBYIO
OTYETHOCTb U GYHAAMEHTaNIbHbIE NOKa3aTenu
[AeaTeNbHOCTM KOMNAaHUK, onpeaensTb
WMHBECTULLMOHHYIO NPUBAEKaTENbHOCTb GUHAHCOBOO
MHCTPYMEHTA.

v KNMEeHT NoyymT cekpeTbl TOro, Kak 3apabatbiBaTb npu
NO6OM ABUMKEHUM PbIHKA AaKe B KPU3UCHDBIX
CUTYauumsaX.

v KAueHT NoMMeT, KaK 1 3a cyeT Yero ero noptdenb byaer
3apabatbiBaTb Npu NOOOM CUTYaALUM Ha PbIHKE.
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1.4 Hayano paboTbl Ha POHAOBOM PbIHKE

MpozpammHoe obecnevyeHue: c Yem 1 KaK paboTaTb MHBECTOPY, HACTPOMKa BeayLLErO
MO B 3TOM Chepe;

UcmoyHuKu uHghopmayuu: ncnonb3oBaHne Hanbonee NnoaxoAALWMX ANA MHBECTOPA
NCTOYHUKOB MHbOPMaLMK;

Bbibop 6pokepa u Komuccuu: npeaBapuTesibHO Bbibpaem Hanbosnee noaxoaaLlero
6poKepa 1 pasbmpaem Bce BOSMOKHbIE KOMUCCUM, C KOTOPbIMU MHBECTOPY NPEeACTOUT
Aeno;

Mpakmuka: CoBMecTHO co cneunanmctamm BondnaiiH Kanutan paspabortaTb
npeaBapuUTeNbHbIN MHBECTULIMOHHbIM NOPTdENb, Ero0 COCTaB M ONPEeaAeNnUTbCA C
oyaywmm 6poKkepom AnA Havana paboTbl.

OCHOBHbIe HaBblKKU, KOTOPble NONYYUT CAyLIaTeNb:

v KNMEHT nomeT, Kak NPoBOANTb HAaCTPOIKY CBOMX
paboTaloLLMX TOPTrOBbIX CUCTEM B PEXMME PEaNIbHOrO
BPEMEHM TaK, YTObbl OHW reHepPUpPOBa/IM NMOCTOSHHbIN
poxoga,. Takxke y3HaeT o Begyuiem MO B aTol cdepe.

v' Knvewt Y3HaeT, Kak UCno/1b30BaTb Hanbonee
noaxogAauwmne ona MHeBeCctopa NCTOYHUKKU I/IH¢0pMaLI,VIM n
KaK C X nomouibto oueHnBaTtb MHBECTULNOHHYIO
NPUBNEKATE/IBHOCTb MHCTPYMEHTOB.

v KNMeHT y3HaeT 0 BCeX BO3MOXHbIX KOMUCCUAX NpK
paboTe c bpokepamu.
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NHpopmauma o nektope Kypca

Mpakmukyrowuii uHeecmop, c oneimom pabomeoi 6onee 3 nem;

2. bonee 30 cpopmupoBaHHbIX UHBECMUYUOHHbIX Nnopmaeeneli ¢
doxodHocmebio ebiwie baHKo8CKoO20 0deno3umad.

3. AKkmueHblii nekmop.

AHTOHEHKO AHTOH AJTIEKCEEBUY

*  Pykosooumesnb 0b6pazosamesibHO20
HanpasneHus 000 «BongnaliH Kanumasn»
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Contacts.

Russia, Moscow
The Moscow International Business Centre (MIBC)
Federation Tower - East, Presnenskaya nab., 12, 22 floor, 2211 office

info@wolflinecapital.com
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+7 (499) 350-2555
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